. 3937 Report of Organizational Actions
(Decembar 2011) Affecting Basis of Securities OMB No. 1545-2224
ﬁgg&pﬁgﬁ&};gﬁﬁuw » See separate instructions.
Feporting Issuer _ ' . '

1 [ssuer's name ) 1 2 Issuer's employer identifization number {EIN)
Banc of California, Inc. & Subsidiarles (FKA; First Pactrust Baneorp Inc. & Subsidinrios) 043630825,

3 Name of contact for additional information | 4 Talaphone No. of contact § Emait address of cortact
Richard Herrin_ .. 949 238-5300 |IR@bangofcal.coir

8 Number and street (or P.O. box it mall is not delivered to strest addreas) of contact 7 City, town, or post offiee, state, and Zip code of contact
18500 Von Karman Ave., Sulta 1100 . " Irviciy, CA 92612

8 Date of action 8 Classifivation and dessription
2013 ) Mérger of Private Bank of California with and inwo Fiest Paptiust Banearp, Inc,
10 CUSIP number 1 8edal numbex(s) 12 Ticker symbol T18  Ascount number(s)

33589V-10-1 NIA BANC, OTCBB:PBCA NS

Organizational Acion Attach addifional statements if nesced. See back of form for additional guestlons.

14  Describe the arganizational action and, if applicable, the date of the action or the date agalnst which shareholders' ownership Is maasured for
the action » on July 1, 2013, Private.Bank of Califernia ("PBOG") merged:with and into First Pactrust Bancorp, Inc. ("FPTB")

As a result of this merger each share of PBOC was exchanged for 0.5416 shares of FRTB sheres and $8.47 in cash. To the extent that the

issuance would have resulted in the issuance of a fractional sharg of FPTB comman stock to a PBOC sharsholder, a cash payment was

made in liew of a fractional share of FPTB common stogk,

16  Desorlbs the quantitative effact of tha organizational action an the basls of the security in the hands of a U.S. taxpayer as an adjustment per
share or 2s a percentage of old basis & The merger of PBOC with and intg FETE qualifies as a tax-free reorganization with the meaning

of Internal Revenue Code ("IRC") Sec, 368(a). As a result, each PBOC sligrgl wolder will racognize a taxable gain but not a loss equal to the

lesser of (1) the amount of cash received in the exchange and (2) the araount;: if any, of by which the sum of the ¢ash received plus the

fair market value of the sharas received in the exchange tmeasured at the time of the sxchange) exceeds the PBOC shargholders lax basis in

the PBOC shares exchanged in the merger. The amount of cash received should not inglude the cash paid in lioy of fractipnal shares,

Galn or loss must be determined by each paticular PBQC shareholder. Each shareholder should consult thelr own tax advisor regarding
the gain or loss realized on the exchange,

16  Describa the calculation of the change in basis and the data that supports the caleulatlon, such as the market values of securities and the
valuation dates & Refar to the amounts provided on ling 15 above. The clostrig nrice of FPTB stock on July 1,.2013 (the merger date)
was $13.60/share.

For Paperwork Reduction Act Notlce, see the separate Instructions. Cat. No. 37752P Frorn 8937 (12-2011)
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CEUATN  Organizational Action (continued)

17 List the appilcable Internal Aevenue Code section(s) and subsection(s) upon which the tax treatment is based b-
IRC Sections 354, 356, 358, 1001, 1221 '

18  Can any rasulting loss be recognized? ™ No loss can be cognized upon the exchange of PBOG stock for FPTE stock, A loss may
be recognized on the desmed sale of a fractional share of FPTB | eammuyj stock deem@d ta be received in the exchange.

No ruling from the Internal Revenue Service (the "IRS") has been regu&&y;m or will be pbtained, mgardl ng the U.S. federal income tax
consequences of the merger descrnbed iy this report, This report is not.hinding on the IRS and the IRS and the U.S, tax courts could disagree
with one or more of the positions described above,

The above information doas not constitute tax advice. It does nof addfesé the tax consequences that may gpplj} 16_ 'an'y' particular shareholder,
and each shareholder 1s urged 1o consulk their own tax advisor fagarding the tax conseguences of the merger,

19 Provide any other information necessary to implamerit the adjustment, such as the reportable tax year » The transaction occured on
July 1, 2013. Consequently, taxpayers with a ealendar year should report this transaction in the 2013 tax year,

Under penalties of perjury, | declara that | have exarnined this return, including accompariying sehedules and statements, and to the best of my knowledge and
belief, it is frue, correct, and complete. Dedlaration of proparer (other than officer) is based on all information of whioh preparer has any knowladge.

Sign ; .
Here | gineture v A" ] Date 76‘/2' /5

Richard Herrin

Prnt your-name P Executive Vice Presi Title B
Paid Print/Type preparor's name Date chack [« |FTN
Preparer [Maxta) £, i WL Tl A ?ﬂ z / ("3 |seltomployed]  popAA5301
Use 0n|y Firm's name  » Maoffett & Gnqm’lan LLP _| Firm's EIN M 412111711
Fir's address > 11900 W, Qlympic Blvd,, Suite 500, Los Angeles, CA 90064 Rhome no, (310) 8201025

Send Form 8837 {inaluding accompanying statemenis) to: Departrent of the Treasury, Infernal Revenue Service, Ogen, LT 84201-0054




