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Item 7.01. Regulation FD Disclosure

Banc of California, Inc., a Maryland corporation (the “Company”), hereby furnishes the presentation attached hereto as Exhibit 99.1.

The information contained in Item 7.01 of this Current Report on Form 8-K, including Exhibit 99.1 attached hereto, shall not be deemed “filed” for the purposes of Section 18 of
the Securities Exchange Act of 1934, as amended, or otherwise subject to the liabilities of that Section. The information in Item 7.01 of this Current Report on Form 8-K shall not
be incorporated by reference into any filing or other document pursuant to the Securities Act of 1933, as amended, except as shall be expressly set forth by specific reference in

such filing or document.

Item Other Events
8.01.

On April 23, 2014, the Company announced that Banc of California, National Association, a national banking association (the “Bank™) and a wholly owned subsidiary of the
Company, had entered into a Purchase and Assumption Agreement, dated as of April 22, 2014, with Banco Popular North America (“BPOP”), pursuant to which the Bank agreed
to acquire certain assets and assume certain liabilities associated with certain BPOP branches in California. A copy of the press release is attached hereto as Exhibit 99.2.

Item 9.01. Financial Statements and Exhibits

(d) Exhibits.

Exhibit
Number Description
99.1 Investor Presentation, dated April 23, 2014.

99.2 Press Release of Banc of California, Inc., dated April 23, 2014.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the undersigned thereunto duly
authorized.

Banc of California, Inc.

Date: April 23, 2014 By: /s/_Richard Herrin
Name: Richard Herrin
Title: Executive Vice President, Chief
Aministrative Officer and Corporate
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Acquisition of Popular Community
Bank’s California Branch Network




Forward-looking Statements

‘When usedin this presentationand in documentsfiled with or furnishedto the Securitiesand Exchange Cormmission (the “SECY), in pressreleasesor other public
sharehaldercormmunicationsar inoral statemerntanadewiththe approvalof anauthorizedexecutiveofficer,thewards or phrases"believe, “wil |, should," willlikely
result,""are expectedto,” “will continue,”"is anticipated™estimate “project,” “plans or similarexpressionsare intendedto identify “forwardl ooking staternents”
withirnthe meaningof the Privatelecuritiesliti gationReformact of 1995 Youare cautionednotto placeunduereli ancean any forward | ookingstatementswhichspeak
onlyasof the datemade. Thesestaternentsrnay rel ateto future finandalpeformancestrategicplansor objectivesrevenue, expensear earningsprajections,ar other
finandalitermsof Banc of Califomialng and its affiliaes|*"BAMC,” the "Campany,” “we,” "us” ar “our”). By theirnature,thesestatemerntsare subjed to numerous
uncertainieshatcouldcauseactualresulisto differmateriallyfromthoseanticipated nthe statements.

Factorsthatcouldcauseacualresultsto differrnateriallvfrorn the resultsanti cipatedor projectedincludebut arenotlimitedto, the foll owingli) the occurrenceof any
event, changear othercircumstancthat coul dgiveriseto the terminationof the purchaseand assumptionagreemerntforthe Cormpany'spendingacqui sitonof seleced
assetsandliabilifesfrorn Populad nc (“BPOP'); (i )the outcorneof any legalproceedingshatmay be i nstituteda gainstthe Cornparyar BROR; (iiitheinabilitto camplets
theBPOPtransactionduetothefailureto satishsuchtransaction'sconditionsto completionjncludingthe recei ptofregulatorrapprovalstiv) risksthatthe proposedB POP
transactionar the Company srecentlycompl etedacqui sifons, ncludingthe acquisitonsof The PrivateBankof Califarnials Finandallnc, andThe PalisadesGroup, may
disruptcurrent plansand operati ons,the potential difficuliesin custormerand emplovesretentionas aresultof thosetransactionsand the amount of the costs, fees,
expensesandchargeael atedto thosetransactionsgy) the creditrisksof | endingactivitieswhichimay be affectedry deteriorationin real estatemark etsandthefinandal
conditionof borrowers may | eadto increasedioanandleasedelinguendes|ossesand nonperformingassetsin our loanportfolicand may resultin our alloewancefor loan
andleaselossesnotbeingadequateto cover actuallossesandrequireus to materiallvincreaseour loanandleaselossresenresivil the qualitvand compositdonof our
securitesandloanportfoliosiviilchangesin generaleconomicconditions,eithernati onallvor inour rarketareas;(viiijconti nuationof the historically | ow shoreterm
interesirate environmentchangesd nthelevelsof generalinteresirates,andthe rel ativedi fferencesbetweenshort andlongterminterestrates, depositinteresrates,our
net interestmarginand funding sources; [ix) fluctuationsin the demandfor |oansand leasesthe numberof unsoldhomesand other properties and fluduationsin
cornmercialandresidentialreal estatevaluesin our marketarea; (x) resultsof examinatonsof us by regulatoryauthoritiesand the possibilitythat any such regul atory
autharityrnay, armongotherthings requireusto increaseaurallowancfor loanandleasel osseswritedownassetval uesincreaseaur capitall evelsor affectourabil iyto
borrow fundsar maint@inor increase depositswhich couldadverselyaffectour liquidity and earnings;(xi) |egislatvear regulatory changesthat adverselyaffect our
businessincludingchangesin regul atarycapital or otherrules;(xii)our abilityto control operatingcosts and expenses;(xiii) staffingfl uctuationsin responseto product
demandar theimplementationaf corporatestrategiesthataffectourwoarkforce andpotentialassodiatedcharges;(xiv) errarsinour estimates n determiningfairval ueaf
certainaf our assetsyvhichmay resultin signifientdecl inesi n valuati onglzy) the networkand computersystermsan whichwe dependcoul dfailor experiencea security
breach;{x»i)our abilitto attractandretai nkey membersof our seniormanagermenteam; (xvi i) costsandeffedsaof litigationinc udingsettl ementsandjud grments; o i)
increasedcormpetitivepressuresarmongfinandalseryi cescornpani esixix) changed nconsumerspendingbarrowi ngandsavinghabits)xx) adversechangednthe securities
marketsjx=i)earthquakefire or othernaturaldi sastersaffedingthe conditionof realestatecal | ateral (xxii fthe avail abilivofresourcesto addresschangesinl awsrul esar
regulatiohsor to respondto regulatoryadions; (diilinabilityof key thirdpary providersto pefform theirobligationsto us; (=xiv) changesinaccountingpolidesand
practicesasmay be adoptedby the finandali nstitutionre gulatorragendesar the Finandaldccounti ngitandardsBoardor theirapplicationto aur businessar finalaudit
adjustrmentsincludingadditionalguidanceand interpretationon accountingi ssuesand detailsof the implementationof new accountingmethods; ey war or terrari st
activitiesandiz=wi ) othereconomiccompetitivegovernmentalregulatory,andtechnol ogi@factorsaffectingour operationspricing,productsandservicesandthe other
risksdescribedin thisreportandfrom timeto timein other documentsthatwe filewith or furnishto the SEC. You shouldnot placeunduerelianceon forswardlooking
statements,andwe undertakeno obligationto updateany such staternerntsto refledicrcumstancesar eventsthat occur afterthe date on which the forsardlooking
statermnentismade.




Acquisition of Popular’s California Branch Network

In-market transaction with complementary customer deposits to support Banc of
Califormia’s ("BANC") strategy of building California’s bank
Deposits align with BANC's customer base of private business owners, entreprensaurs
and homeowners with average account size near 520,000
Erhanced capabkilities to serve California’s fast growing Latino market segment small
business owners and entreprenaurs [27% of deposits acquired are Lating)
SE billion of assets throughout Los Angeles, Orange and San Diego counties
Erbanced liquidity with attractive core deposits to fund continued loan ariginations from
exizting BANC platform

Strategically
Compelling

SE4 million premium equates to effective deposit premium of 0,5%

Immediately accretive to earnings per share with +20% impact in year one

+30% projected IRR

TBY earn-back period of less than one year incusive of restructuring charge

Equity commitments from an entity owned by investrment funds managed by Oaktres
Capital Management, LP. ("Oaktree”) and from funds affiliated with Patriot Finandial
Partmers ("Patriot™)

Financially
Attractive

Financing contingency

“Loss Share Provision® for credit losses
Prudent Risk simplicity of & branch deal with the transformative benefits of a whole bank acquisition
Predictable and stable effect an netinterest margin with limited credit exposure
Experienced management team with track record of siv successful acquisitions

i1

cato indemnify Banc of Califomiaftar all credit




Transaction Summary

Transaction
Total Deposits

Consideration

Total Loans

Loan Mark
Cost Savings
RestructuringCharge

Capital

Economics

Approvals

AnticipatedClosing

Acquisition of deposits, performing loans and 20 branches in California
Approximately $1.1 billion

Approximately $5.4 million™’

Approximately $1.1 billion of performingloans (primarily C&I, investor CRE and
Multifamily) with a weighted average rate of 4.8%

Less than 1% (net of Loss Share Provision}?!
S3mm pre-tax annually
$10mm pre-tax at close

Equity commitments by Oaktree and Patriot; financing contingency

Immediately accretive to EPS with +20% impact in year one;
TBY earn-back less than 1 year

Customaryregulatory approval

Fourth quarter 2014

an March 31, 2014 |oanand deposit balanoes. Subjectto changebased on closing balanoes.




Creating California’s Bank
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Evolution of the Franchise

BANC has successfully grown its asset base both organically as well as strategically through
acquisitions since its recapitalization in November 2010

Pro forma bank has over $5 hillion in assets, a 80% CAGR since Q4 2010

Assets (Smm)

56,000
AvEet 2011 lur
Announcedthe:
$5,000
$4,000 i
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A Top California Bank at an Attractive Entry Point

BANC will become the 9th largest public independent California bank
Over $3 billion in deposits in the Los Angeles MSA, the second most populous MSA in the country
#8 deposit market share amongindependent CA banks
#8 loan market share among independent CA banks

More diversified bank provides foundation for a premier regional banking franchise
serving private businesses, entrepreneurs and homeowners

Top Public Independent Banks Headquarteredin California by Assets
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Acquired Deposit Mix at Very Attractive Deposit Premium

Banc of California Popular Community Bank CA

DDA/Now \
29% y { DDA/Now
e ! / 32%

Savings

Savings
26%

Total Deposits:52.9B Total Deposits:$1.1B Total Deposits:54.0B
Cost of Deposits!0.775% Cost of Depozits:0,48% Costof Deposits: 0,69%

Provides liquidity to fund loan growth from existing BANC platform
Infrastructurealready in place for rapid expansion
Value creation driven by ~5800mm of core deposits with non-CD weighted average rate

of 20bps at an attractive premium
Deposit product offering similar to BANC with acquired customer base complementary

to existing
Average customer depositrelationship over 5 years old with average size approaching$20,000

MNote:; Banc of Califomiadata as of 1 3, Banco Popular Marth America dataas of 1




Acquired Loan Mix Provides Diversification

Banc of California Popular Community Bank CA

Consumer/
Other
cRifsea 5%

_ 6%
X g ) Consumer/
b Other HFE: Residential
Residential b \ 5% . 30x
Consumer/ 40% A ¥
Other & b
5% S )
C&I/sBA y f"
10% 4 4
ff /
Multifamily 4
5% / /
Total Loans: $3.1B Total Loans: 51.1B Total Loans: 54.3B
Yieldi51% Yieldid 2% Yieldi5.0%

Acquired commercial portfolio increases balance sheet diversification
Residential loans reduced from 40% to 30%
Addition of C&I, CRE and Multifamily loans

Over 95% of acquired loans are “in-footprint” properties / businesses

Strong credit ratios, supported by exclusion of all NPL, OREQ, non-accrual, consumer and
HELOC loans with CLTVs over 80%




High Quality Acquired Loans With Limited Credit Risk

Acquiring a portfolio of approximately $1.1bnin loans in markets that we know well and through
products that we already offer

Acquiring a clean portfolio
Mo MPLs, Mo OREQ, Mo consumer loans, Mo HELOCs with a combined LTV of more than 20%

Credit Put- Seller covers 150bps of charge offs in first twao vears after the first 50bpsin loss

Strongindependent advisor retained to assist management in performingrigorous credit due diligence
Loan by Loan file review
Coverage totaled approximately 69% of UPB purchased
Including top 100 largest loans
Broad coverage of all business lines and property categories
Re-Underwrote debt service coverage and risk ratings
Reviewed loan history and collateral valuations
Established expected loss by individual loan

Conducted thorough Compliance and BSAfAML reviews with several days onsite in addition to deposit
and loan file customer due diligence

Performed Stress Testing to understand the impact of the acquired portfolio on credit, capital, and
earnings measures

1) AdditionalHELOC due diligense performed separately by consumer/residentials pecialists.




Low Risk Transaction

Equity commitments by Oaktree and Patriot
Compliance/BSA indemnification and right to exclude

Carve out of NPL, OREQ, non-accrual, consumer and HELOC loans with CLTVs
over 80%

Seller responsible for employee severance and retention payments
“Loss Share Provision” for credit losses’”

Thorough credit, compliance and BSAdue diligence

ato indemnify Banc of Califomiafor all credit losses % up to 2.0% basedon UFPB that are identifiedwithinthe twoyea




Fulfilling Our Plan for 2014

2014 Plan Net Loan Production

Increased Consolidation and Integration of e
Operations, Systems, Analyticsand 2%
Governance cal

29%

Robust, integrated analytical capabilities

Enhanced enterprise risk and capital planning

Seasoned

Loans

Build California’s Bank el B o
pecialties Viultifamily
Strengthen California footprint 15% 15%

SBLOC

1
51.0+ billionNet Originatinns( )

Enhance suite of simple, fair products to meet
needs of Small Business, Entrepreneurs,

Homeowners Financial Targets

Robust CRA Plan to integrate with and invest in our Long Term Targets

diverse communities ROAA = 10%
ROAE = 15%
Eficioncy: Hatio 70 - 759
Met Interest Margin 375-40%

nglefamily residental.




Continuation of Disciplined Growth

Goodwill/Intangibles to Asset Growth

Since YE2010

20%

15%

10%

0%
(Dollarsin millions]
Goodwilllintangibles
Total Asset Growth

Goodwilllintangibles to
Asset Growth

ct of the Capital:

PacWest (1)

$1,726
$10,000

17%

Opus Bank (2) Banc of California{3)
$254 $53
$2,000 $4,200
8% 1%

Jneacquisifonthat closed an April7, 2014.




Building California’s Bank

Continue our initiative to become California’s Bank for private businesses,
entrepreneurs, and homeowners

Strengthen our footprint in our home markets and enhance our capability to
serve California’s fastest growing market segment

Focus on diversification and the streamlining of our platform

Proven track record of integration

We are optimistic and excited about our future




Questions

If you have additional questions, please contact us directly at:

Banc of California, Inc.
18500 Von Karman Avenue, Suite 1100
Irvine, CA 92612

Richard Herrin

Chief Administrative Officer and Corporate Secretary
(855) 361-2262

IR@bancofcal.com
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Acquired Branch Listing

Address

3160 Colima Road

18220 Colima Road
515 WestB' Street

335 Dizneyland Drive

125 E. Anaheim St

City County Depasits ($ (N0s)
7355 Greenleaf Avenue Wi'hittier Los Angeles $96 000
1201 West Imperial Highway La Habra COrange $92,000
159175 Whittier Boulevard Wi'hittier Los Angeles $29.000
Hacienda Heights Los Angeles §79,000
401 E. Whittier Boulevard La Habra Crange $56,000
12333 5. La Mirada Boulevard La Mirada Los Angeles $56,000
220 5. State College Boulevard Brea Orange 65,000
G001 E. Washingtan Bld. Commerce Los Angeles $55,000
1901 M. Euclid Avenue Fullerton Crange $53,000
Rowland Heights Los Angeles $54,000
Los Angeles Los Angeles $53,000
15954 Pararmount Boulevard FPararmount Los Angeles $43 000
Anaheim Orange $47 000
870 Morth Rose Drive Flacentia Crange $47 000
Wilmington Los Angeles $46,000
191 5. Imperial Highway Anaheim Crange $44.000
2133 W Beverly Boulevard Montebello Los Angeles $43,000
11101 La Reina Avenue Downey Los Angeles $42 000
13011 Brookhurst Avenue Garden Grove Crange 525,000
10400 =. Momwalk Boulevard Santa Fe Springs Los Angeles $23,000

Mote: Excludes norbranch institutionaland brokered deposits and LPOs.




2013 Financial Performance

Banc of Banc of

Financial Summary California NA™ Credit & Capital Ratios California NA™
Total Assets €3 6 billion Total Classified Loans f Total 1 o

Loans -
Net Ravenyea L2060 million Tatal Mon-Accrual plus ORED § 129,

Taotal Loans plus ORED i
Expenses ($165 million) Tatal Classified Loans / Capital 11 6%

plus Reserves
Pre-Tax, Pre-Provision Profits $35 million e B 17 3%,
Provisions L8 million TCE} TA 5 7%,
Pre-Tax Profits $27 million T B g 29,
Average Assels $2.3 bithion Tier 1 Capital Ratio 11 4%,
ROAA (pre-tax) 10% Total Risk-Based Capital Ratio 12.5%
Average Equify 3286 million Leverage Ratio 8 0%
ROAE (pre-tax) 9.5%

(1) Banc of Califomig M.A Call Report as of December3l, 2013.




Strong Management Team

Steven Sugarman
Fresident, CEQ,
and Director

Ledrecap in 2010;
responsiblefor
buildingout the
executiveteam

Hugh Boyle
ChiefRisk Officer
and Chief Credit
Officer

30 years of
experienceinthe
financialservices
industry

John Grosvenor
General Counzel

Previouslya
partnerat Manatt,
Phelps & Phillipsin
corporate
securitiesand
financialservices

T

Ron Nicolas
ChiefFinancial
Officer

Cver 30 years of
seniorfinancial
executive
leadership,with 20
yearsas a CFO

Richard Smith
Fresident,Private
Banking

Presidentand
Co-founderof
The PrivateBank
of California

Iatthew arch
Chieflnfarmation
Officer

25 years of

experienceas an T
professionalacross
multipleindustries

| Richard Herrin

Chiefadministrative
Officerand
CorporateSecretary

JoinedBAMNCIn 2010
framtheFDIC's
StrategicOperations
team

JeffreySeabold
Chief Lending Officer

Founderof
CSFinancial; extensive
experienceinmortgage
bankingand real estate
finance

Gaylin Anderson
Chief Community
BankingOfficer

PreviouslyswP at
1.5, Bank and
Director of Retail
Bankingat California
MationalBank
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Banc of California to Acquire Popular Community Bank’s California
Branch Network

Significant earnings per share accretion of more than 20% in year one and tangible book value earn back period of less than one year

In-market transaction with complementary customer deposits to support the Company’s strategy to build California’s Bank

Meaningfully accelerates Banc of California’s growth strategy resulting in assets over $5 billion and over $3 billion of core deposits in Los Angeles MSA
Expands capability to serve the Latino community, the fastest growing segment of business owners in California.

Equity commitments from an entity owned by investment funds managed by Oaktree Capital Management, L.P. and from funds affiliated with Patriot Financial
Partners

Irvine, Calif. (April 23, 2014) Banc of California Inc. (NASDAQ: BANC) today announced that its wholly owned subsidiary, Banc of California N.A. (“Banc of California”),
has entered into an agreement to acquire select assets and assume certain liabilities comprising the California branch network of Popular Community Bank. The transaction
accelerates the Company’s growth strategy and deepens its presence in the important Los Angeles and Orange County markets. The acquisition will bring 20 retail branches, $1.1
billion in deposits, $1.1 billion in performing loans, certain other assets, real estate and liabilities to Banc of California.

Banc of California will pay approximately $5.4 million for the deposits assumed and loans acquired. This equates to an effective deposit premium of 0.5% as of March 31, 2014.
The transaction includes a loss share provision that provides indemnification of up to 1.5% of credit losses on loans acquired in the transaction during the two-year period
following the close of the transaction.

Steven Sugarman, President and Chief Executive Officer of Banc of California, stated, “We are extremely excited to expand our footprint throughout Los Angeles and Orange
County, and to strengthen our capabilities to serve California’s fast-growing Latino community. Latinos, who represent approximately 37% of the deposits acquired, are the most
rapidly growing segment of new small business owners and entrepreneurs in California and are central to our mission of building California’s Bank.”

At closing, Banc of California — which provides banking services to private businesses, entrepreneurs and homeowners throughout California — expects to have in excess of $5
billion in total assets with over 100 locations and 38 branches. The enhanced liquidity from this transaction will be used to fund future loan growth through the Company’s
existing asset generation platform.

The transaction is expected to result in increased pre-tax income of approximately $25 million in the first year. Management expects that the transaction will be more than 20%
accretive to earnings per share in the first year, and have a tangible book value payback period of less than one year.




Sugarman continued, “With this acquisition, shareholders will benefit from Banc of California’s scalable platform and capabilities. This transaction will expand our net interest
margin, reduce our efficiency ratio, and meaningfully increase our per share profitability. We look forward to welcoming all our new employees and continuing to work with
Popular for the successful completion of the transaction.”

There will be no changes to customer accounts or branches until after the transaction is completed.

Oaktree and Patriot have entered into separate equity purchase agreements as part of this transaction. Oaktree’s aggregate commitment will represent 9.9% of the Company’s
outstanding shares as of the closing. Patriot will increase their strategic position by $10 million. Oaktree and Patriot will be acquiring common stock priced at $11.50 each subject
to certain closing conditions.

The acquisition is expected to close during the fourth quarter of 2014 and is subject to certain closing conditions, including Banc of California’s receipt of sufficient financing,
receipt of regulatory approvals, and other customary conditions.

Bank of America Merrill Lynch is serving as financial advisor to Banc of California, and Wachtell, Lipton, Rosen & Katz is serving as legal advisor.

Investor Call
Management will host a conference call to discuss this transaction on Wednesday, April 23, 2014 at 8:30 am ET / 5:30 am PT. Investors may participate by calling (800) 237-
9752, conference code 91403711. Presentation materials for the conference call are available on the Company’s website at www.bancofcal.com.

About Banc of California, Inc.
Banc of California, Inc. (NASDAQ: BANC) provides banking services to California’s diverse private businesses, entrepreneurs and homeowners. Today, Banc of California has
over $4 billion in consolidated assets and over 80 banking and lending locations.

Forward-Looking Statements

This press release includes forward-looking statements within the meaning of the “Safe-Harbor” provisions of the Private Securities Litigation Reform Act of 1995. These
statements are necessarily subject to risk and uncertainty and actual results could differ materially from those anticipated due to various factors, including those set forth from
time to time in the documents filed or furnished by Banc of California, Inc. with the Securities and Exchange Commission. You should not place undue reliance on forward-
looking statements and Banc of California, Inc. undertakes no obligation to update any such statements to reflect circumstances or events that occur after the date on which the
forward-looking statement is made.

Source: Banc of California, Inc.
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